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TAGS: EFIN, FI 

SUBJECT: IMF/WORLD BANK ANNUAL MEETING, FINNISH PARTICIPATION 
REF: (A) STATE 203590, (B) 77 HELSINKI 1791, 

1 . MINISTRY OF FINANCE OFFICIAL, VEIKKO KANTOLA, 

TOLD EMBASSY AUGUST 15 THAT FINLAND, AS USUAL, 

WILL JOIN NORDICS IN PREPARING ADDRESS TO IMF/WORLD BANK 
PLENARY THIS FALL. IT IS SWEDEN'S TURN TO GIVE THE NORDIC 
ADDRESS, SO STOCKHOLM HAS THE RESPONSIBILITY FOR A FIRST 
DRAFT, WHICH WILL BE CONSIDERED AT NORDIC MEETING IN 
HELSINKI ON AUGUST 24. A PRELIMINARY MEETING WAS HELD ON 
AUGUST 14 IN OSLO. 

2. KANTOLA INDICATED A NUMBER OF ISSUES THAT MAY BE 
BROUGHT UP AT THE SEPTEMBER IMF/WORLD BANK MEETING: 

GENERAL ISSUES: RESOLUTION TO CONTINUE OR DISSOLVE 
DEVELOPMENT COMMITTEE - THE FINNS ARE MORE INCLINED TO 
LIMITED OFFICIAL USE 
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LET THE COMMITTEE DIE A NATURAL DEATH AT THE END OF ITS 
CURRENT TERM. US ISSUES: KANTOLA SAID CONCERN 
WAS EXPRESSED AT THE AUGUST 14 MEETING REGARDING THE US 
POSITION ON WORLD BANK CAPITAL INCREASES, AS WELL 
AS LAGGING US APPROPRIATIONS FOR IDA. NORDIC ISSUES: 

THE NORDICS WANT TO STRETCH OUT THE ROTATION PERIOD FOR 
THE NORDIC EXECUTIVE DIRECTOR POSITION FROM TWO TO 
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THREE YEARS. THE NORDICS FEEL THAT SUCH A CHANGE 
SHOULD BE DONE BY A DE FACTO PRACTICE CHANGE RATHER 
THAN BY AMENDING THE ARTICLES. BY AVOIDING AMENDMENT, 
SUCH A CHANGE COULD ESCAPE US CONGRESS SCRUTINY 
(A POINT KANTOLA STRONGLY EMPHASIZED AS BEING POSITIVE). 

3. FINLAND'S GOVERNOR AND ALTERNATE TO THE WORLD 
BANK, ASSOCIATE FINANCE MINISTER ESKO REKOLA AND 
CHIEF OF CHANCERY (FINANCE MINISTRY) OSMO KALLIALA, 
WILT. HEAD FINNISH DELEGATION TO THE ANNUAL MEETING. 

4. EMBASSY HAS NO SUGGESTIONS AS TO ISSUES THE 
US DELEGATION SHOULD RAISE WITH THE FINNISH 
REPRESENTATIVES. 

5. FOR BRIEF BIO INFORMATION ON DELEGATION, SEE 
REFB. 

FRY 
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